M3MEHEHUA, KOTOPbIE BHOCATCA
B MPABUITIA OOBEPUTENBHOIO YNPABJIEHUA
3AKPbITbiM NAEBbIM MHBECTULUMOHHBLIM ®OHOOM HEOBUXUMOCTU
«KOMMEPYECKAA HEOABUWXUMOCTb»

(MpaBuna goBepuTENbLHOrO ynpaBneHus 3akpbIiTbiM NaeBbiM UHBECTULIMOHHLIM (DOHAOM HEABKUMOCTM
“Kommepuyeckas HeaBMXUMOCTb» 3apernctpupoBaHbl PCPOP Poceun 25 asrycta 2004 roga Ne 0252-74113866,
N3MeHeHus n gononHeHus B MNMpaBuna 4OBepUTENBHOIO yrpaBneHs oHAOoM 3aperncTpypoBaHbl 3a Ne 0252-

74113866-1 oT 17 HosA6ps 2005 roga, Ne 0252-74113866-2 ot 11 mas 2006 roga, Ne 0252-74113866-3 oT 25 mtons
2006 roga, Ne 0252-74113866-4 o1 16 aHBaps 2007 roga, Ne 0252-74113866-5 ot 21 cdeBpans 2007 roga, Ne 0252-
74113866-6 ot 23 aBrycta 2007 roga, Ne 0252-74113866-7 oT 16 oktabpst 2007 roga, Ne 0252-74113866-8 ot 11
nekabpsa 2007 roga, Ne 0252-74113866-9 o1 12 dpeBpans 2008 roga, Ne 0252-74113866-10 ot 07 aBrycta 2008
roga, Ne 0252-74113866-11 ot 14 aBrycta 2008 roga, Ne 0252-74113866-12 ot 27 HoA6ps 2008 roga, Ne 0252-
74113866-13 o1 20 aHBaps 2009 roga, Ne 0252-74113866-14 ot 3 chepansa 2009 roga, Ne 0252-74113866-15 ot 1
ceHTa6ps 2010 roga, Ne 0252-74113866-16 ot 16 mapTta 2010 roga, Ne 0252-74113866-17 o1 2 Hos6psa 2010 roaa,
Ne 0252-74113866-18 oT 28 nekabps 2010 roga, Ne 0252-74113866-19 ot 27 aHBaps 2011 roga)

100. 3a cyeT wuMyLLlecTBa, COCTaBSHOLLErO
doHa, BbiNNaYMBaOTCA BO3HArpaXKaeHUs:

100.1. YnpaBnstoLLen koMnaHun B pasmepe:

a) B pa3mepe He Honee 2 (OByX) MPOLIEHTOB
(c yyeTom Hamora Ha [oGaBnEHHYH CTOMMOCTB)
CpenHerofoBoON CTOMMOCTM YUCTbIX akTuBoB PoHAa,
onpegensieMo B nopsiake, YCTaHOBMEHHOM
HOPMaTUBHbLIMI MNPaBOBLIMW aKkTamu edepanbHOro
opraHa WCMOMHUTENbHOW BRAcT MO PbIHKY LEHHbIX
6ymar,

6) B pasmepe 15% npoueHTOB (C y4YeToM
Hanora Ha [obGaBneHHyl CTOMMOCTb) OT Aoxoda OT
O0BEepPUTENbLHOIroO ynpaBneHus doHaom,
paccuuTbiBaEMOro B nopsigke, MpeaycMOTPEHHOM
HacToALWMUM NOAMNYHKTOM, HO He Bonee 3,5 (Tpu uenbix
nsTb Aecatbix) (Npu atom B 2011 kaneHgapHoM roay
He 6onee 0,01 (Honb LenbIx ogHa coTas)) npoueHTa (c
y4yeToM Hamnora Ha [Jo00aBneHHyl CTOMMOCTb) OT
CpeaHerogoBol CTOMMOCTU YMCTbIX akTMBoB dPoHAa,
onpegensieMon B nopsiake, YCTaHOBINIEHHOM
HOPMaTMBHLIMM MpPaBOBbIMKM akTamu denepansHOro
opraHa WCMONMHUTENBHOM BNAcTu MO PbIHKY LEHHbIX
Gymar.

[oxon OT [0BEpPUTENBHOrO  YyNpaBreHusi
doHOoM paccuuThIBaeTCA No criegytollen gopmyne:

n
O = max [0;SUM((PC - PC ) x Q + nOm)],roe:
i=1 i i-1 i i

[ — poxod OT OOBEPUTENBLHOrO ynpaBrieHust
doHaowm;

N — KONIMYECTBO AHEN B OTYETHOM roay, Ha
KOTOpble  onpegenseTcs  pacyeTHas  CTOMMOCTb
VIHBECTULIMOHHOrO nas;

100.3a cyeT wumyLlecTBa,
doHA, BbINMAYMBAOTCA BO3HArpaXKaeHUs:

cocTaBnawowero

100.1. YnpaBnstoLLen koMnaHun B pasmepe:

a) B pa3mepe He 6onee 2 (OByx) NpoLEeHTOB (C
yyeToM Hanora Ha  goGaBfieHHyld  CTOMMOCTb)
cpenHerofoBoM CTOMMOCTM YUCTbIX akTueoB PoHaa,
onpegensieMoi B nopsiake, yCTaHOBNEHHOM
HOPMaTUBHBLIMW  MPaBOBbIMK  akTaMu  dedeparnbHOro
opraHa WCMOMHUTENBHON BMACTU MO PbIHKY LEHHbIX
Oymar,

6) B paamepe 15% npoLeHToB (C y4eToM Hanora
Ha  pobaBneHHyld  CToMMOCTb) OT  goxoda  OT
O0BEepUTENbLHOro yrnpaBneHus doHgom,
paccuuTbiBaemMoro B MOpPsiAke,  NpesycMOTPEHHOM
HacToSAMUM MOAMNYHKTOM, HO He Bonee 3,5 (Tpu uenbix
nsaTe gecaAtbix) (npy atom B 2011 1 2012 kaneHAapHbIX
rogax He 6GOonee 0,01 (Homb Uenbix ogHa coTast))
npoueHta (C y4yeToM Hanmora Ha [Jo6aBreHHyto
CTOMMOCTb) OT CpegHerofoBOM CTOMMOCTU  YMCTbIX
aKTNBOB donpaa, onpeaensieMomn B nopsigke,
YCT@HOBINIEHHOM HOPMAaTWBHLIMW MNPaBOBbLIMW  aKTaMu
denepanbHOro opraHa WCMOMHUTENbHOW Bnactn Mo
PbIHKY LieHHbIX Bymar.

[oxon oT foBepuTENBLHOIrO ynpasneHna doHaom
paccynTbiBaeTCcA no cne,u,yrou.leﬁ (bopmyne:

n
O = max [0;SUM((PC - PC ) x Q + nmmn)], rae:
i=1 i i-1 i i

0 — poxoa OT [OBEpPUTENBHOrO ynpaBreHust
doHaoM;

N — KONMUYEeCTBO [OHEW B OTYETHOM rogy, Ha
KoTOpble onpegensieTcs pacyeTHasi CTOUMOCTb
VIHBECTULIMOHHOTO Nas;




PCi - pacyeTHas CTOUMOCTb
MHBECTMUMOHHOrIO nasi, onpeaerneHHas Ha | — bl AeHb
B OTYETHOM rody, Ha KOTOpbIi onpeaenserca

pacyeTHasd CTOUMOCTb VIHBECTULIMOHHOIO nas;

PCo - pacuyeTHas CTOUMOCTb
MHBECTULMOHHOIO nasi, onpeaerneHHas Ha nocrnegHui
pabounii geHb rofda, MPeALlecTBYIOLLErO OTYETHOMY
rogy, -§wmbo, ecnu OKOH4YaHue  (3aBepLUeHuE)
opmMmpoBaHus GoHaa NpMXoamuTCa Ha OTYETHbIN roa,
— Ha gaTty 3aBeplleHus (OKoHYaHMs1) hopMUpOBaHUS
doHaa;

Qi - KONn4ecTBO BblAaHHbIX
MIHBECTMLUMOHHBIX NaeB Ha i — bl AeHb B OTYETHOM
rogy, Ha KOTOpbIM  onpegensieTcd  pacyeTHas

CTONUMOCTb MIHBECTULMOHHOTO Nas;

OM, — cymma pgoxoga OT [O0BepUTENBHOrO
ynpaeneHuss UMYyLLECTBOM, cocTaBnsoowmm PoHg,

HayucreHHas K BbIinnarte BnagenbLam
MHBecTMUMOHHBIX nNaeB B nepuod ¢ (i — 1) AHa
OTYETHOrO roga, Ha KOTOpbIi  onpeaensieTca

pacyeTHasd CTOMMOCTb MHBECTMUMOHHOIO nast oo i —
TOro AHA B OTYETHOM roay, Ha KOTOpbIN onpeaensieTcs
pacyeTHasd CTOMMOCTb VMIHBECTULIMOHHOIO nas.

100.2. CneunanuaMpoBaHHOMY AEN03UTapuio,
Peructpatopy, Ayautopy n OueHLIKKy, B pasmepe He
6onee 0,5 (Honb uUenbIX NATb AECATbIX) NpoueHTa (c
yyeToM Hanora Ha [Jo06aBreHHy  CTOMMOCTb)
CpeaHerogoBol CTOMMOCTU YMCTbIX akTMBoB PoHAa,
onpegensieMon B nopsiake, YCTaHOBIIEHHOM
HOPMaTMBHLIMM MpPaBOBbIMKM akTamu denepanbHOro
opraHa WCMONHUTENBHOM BNacTu MO PbIHKY LEHHbIX
Gymar.

O6wmn pasmep ykasaHHbIx B nyHkTax 100.1.
n 100.2. BO3HarpaxgeHUn 3a UHAHCOBbLIN rOf
cocTaBnseT He 6onee 6 % (wectn) (Npu atom B 2011
KaneHgapHoMm rogy He Gornee 2,51 % (oBe uenbix
NSATbAECAT OfHa coTas)) NPOLEHTOB (C y4eToM Harora
Ha  pobaBneHHyl  CTOMMOCTb)  CPeAHEerofoBOWN
CTOMMOCTU YUCThIX akTuBoB doHAa, onpeaensiemMon B
nopsiake, yCTaHOBMEHHOM HOPMAaTUBHbLIMW NPaBOBbLIMU
aktTamy deepanbHOro opraHa  MUCMNONMHUTENbHOM
BMacTU MO PbIHKY LIEHHbIX Bymar.

PCi — pacuyeTHaa cToMMOCTb VIHBECTULIMOHHOIO
nas, onpeneneHHas Ha i — bl AeHb B OTYETHOM rogy, Ha
KOTOPbIi onpenenseTca pacyeTHas CTOMMOCTb
MNHBEeCTULIMOHHOrO Nas;

PCo — pacuyeTHaa ctoumocTb MIHBECTULMOHHOMO
nasi, onpegeneHHas Ha nocneaHuii pabounin oeHb roaa,
npefwecTBylollero  oT4eTHoOMy rogy, nubo, ecnu
OKOH4YaHve  (3aBeplueHve) opmupoBaHns  doHaa
NPUXOAUTCS Ha OTYETHbIA rof, — Ha AaTy 3aBepLUeHust
(okoH4aHus) chopmupoBanust doHaa;

Qi — KOnM4YecTBO BblAAHHBLIX VHBECTULMOHHBIX
naes Ha i — bl AeHb B OTYETHOM rofy, Ha KOTOpbIv
onpegensieTca pacdeTHas CTOMMOCTb VIHBECTULMOHHOMO
nas;

O — cymma pgoxoga OT  [OBEPUTENbLHOMO
ynpaBneHus  MMyLLecTBOM, cocTaBnswowmm  PoHg,
HayMcreHHas K Bbinnate Bnagenbuam MHBECTULMOHHBLIX
naes B nepwop, ¢ (i — 1) gHA OTYETHOro roga, Ha KOTOpPbIN
onpegensieTcs pacdeTHas CTOMMOCTb WMHBECTULMOHHOMO
nas Jo i — TOro AHA B OTYETHOM rofy, Ha KOTOPbIN
onpegensieTcs pacdyeTHass CTOMMOCTb VIHBECTULMOHHOMO
nas.

100.2. Cneuwanu3npoBaHHOMY [eno3uTapuio,
Peructpatopy, Ayautopy u OueHLIuKy, B pasmepe He
6onee 0,5 (Honb UenbiX MNATb AecATbIX) NpoueHTa (C
y4eToM  Hanora Ha  poOaBneHHyw  CTOMMOCTb)
CpeAHerogoBol CTOMMOCTM  4YUCTbIX akTuBoB PoHAaa,
onpegenseMon B nopsiake, yCTaHOBMNEHHOM
HOPMaTMBHbLIMM  MpPaBOBbIMA  akTamn  doegeparnbHOro
opraHa WCMONHWUTENBHON BAACTU MO PbIHKY LEHHbIX
Oymar.

O6wmn pasmep ykasaHHbIX B nyHkTax 100.1. 1
100.2. Bo3HarpaxaeHu 3a pMHaHCOBLIN rog CocTaBnseT
He Gonee 6 % (wectn) (npu atom B 2011 n 2012
KaneHaapHbIx ropgax He 6onee 2,51 % (oBe uenbix
NSATbAECAT OfHa coTas)) NPOLEHTOB (C y4eTOM Harora Ha
[00aBnNeHHyl0 CTOMMOCTb) CpefHerofoBoW CTOMMOCTU
uncTblx aktmeoB PoHaa, onpegensiemMon B nopsiake,
YCT@HOBINIEHHOM HOPMAaTWBHLIMW MNPaBOBbLIMW  aKkTaMu
denepanbHOro opraHa WCMOMHUTENbHOW BnacTn Mo
PbIHKY LieHHbIX Bymar.

eHepanbHbIl Aupekmop
3aKkpbImo20 akyuoHepHO20 obujecmea

«Ynpaensirowasi komnaHusi « Tpotika Quanoa»
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